AC 306
10-K / Annual Report Concept 

· Students learn more information and are able to apply it more accurately if they are able to conceptually understand the material through actual usage.

· AC 306 covers the more complex, obscure and specific accounting concepts in U.S. GAAP that are used by corporations.

· Students are asked to pick a company of their choice that they would like to use as a research company for each particular topic. The topics covered in this course are not common enough to be all covered by one corporation. Therefore, students will be required to find a new company, or reuse a company previously used, where the topic being discussed is applicable. The qualifications for the company chosen are:
· Must be a U.S. company that files their financials under U.S. GAAP
· Must be publicly traded

· As topics are covered throughout the semester, each student will be responsible for preparing a half page to one full page discussion on their understanding of what the topic means and how their company implements each topic. This will require the student to read about the topic and research it on their own prior to class and develop a short presentation on how their company implements the appropriate accounting rule.

· At random throughout the semester, between 3 and 5 students will be asked to present each class discussion period about what they discovered from researching the topic and how it is implemented in their research company. The entire class with the professor will then engage in discussion about the particular topic to ensure a full understanding by each student.

· For each class discussion period, every student in the class must submit their write up in Kodiak PRIOR to coming to class. 

· By the end of the semester, every student will have had multiple opportunities to present to the class and engage in discussion. 






AC 306
10-K Written Report
Your Name
Your Company’s Name
Accounting Topic Being Discussed
Date

Paragraph 1:
	Explain in your own words the accounting topic we are covering in class and the accounting treatment under U.S. GAAP.


Paragraph 2:
	Explain in your own words how the company you are researching implements this topic and the accounting guidance associated with it. 
